
Minutes of the Suffield Retirement Commission 
May 14, 2015 – Town Hall – 5:30 p.m. 

 
Members present:  Eric Remington, Christine Davidson, Chris Childs, Ed 
McAnaney, Ryan Burrell, Ralph Takala  
Absent: Kate Rietman, Dan Sheridan, Katherine Christopher, H.R.Director 
 
Also present:  Michael Lepore, Claire McDonald, Wells Fargo Advisers (WF) 
 
Chairman Eric Remington called the meeting to order at 5:30 p.m. 
 
Citizen Comment: None 
 
Minutes of Feb. 12, 2015 meeting: Ms. Davidson moved to approve the minutes of 
the Feb. 12, 2015 meeting; Mr. McAnaney seconded.  The minutes were approved 
by unanimous vote. 
 
Review Portfolio Performance with Wells Fargo – Pension 
 
 Mr. Lepore gave the commission an overview of the economy which is growing at 
a rate of approximately 3% accompanied with very low rate of inflation. Bond 
interest rates are expected to slowly rise, starting about the end of the year.  
 
Ms. McDonald provided a detailed investment performance analysis of the Town 
of Suffield’s pension plan.(see pages 16,17, and 18 of the quarterly report).  The 
current value of the investment is $27,622,925.  This represents a 5.31% increase 
over the last year.   
 
Mr. Burrell arrived at this time. 
 
The Commission discussed the different rebalancing options.  
 
Motion to rebalance: 
Mr. Remington moved the following MOTION:  to wire $689,208.00 from 
Prudential to Wells Fargo Advisors to fund the Mesirow Financial fixed income 
portion of the portfolio, add 1 %allocation of the plan assets into the Van Eck 
Global Hard Assets Y Fund and rebalance the Pension Plan assets according to the 
attached Allocation of Assets Spreadsheet.   Mr. Childs seconded.  The motion was 
approved by unanimous vote.  (wording for motion documented by Christine 
Davidson). 
 
The meeting was adjourned at 6:35 p.m.  Retirement.Min.May.14.2015 
 
Respectfully submitted, Bobbie C. Kling, Secretary to the Retirement Commission 



 
 
 
 
 
Mr. Childs seconded.   The motion was approved by unanimous vote. 
The Treasurer Christine Davidson signed the required documents. 
 
The meeting was adjourned at approximately 6: 40 p.m. 
 
Respectfully submitted, Bobbie C. Kling, Secretary, Retirement Commission 
 
 
    


